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2Audit serves as the pivotal core assuring Hong Kong as an international 

financial center
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Financial reporting and audits are closely intertwined



Quality financial reporting and quality audits mutually reinforce each other 4
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5A high-quality audit is beneficial to all concerned

Enhance credibility of the 

financial statements

Facilitate decision 

making

Identify internal control 

weaknesses and strengthen 

corporate governance

Identify fraudulent 

activity

Provide value–added 

insights to the company
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Attaining a high-quality audit is within our reach
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Your compliance is important to advance audit quality

Without your compliance

A better 

international

financial center



AFRC serves as a thought leader and has issued the following publications 8

Inspection Report
Investigation and 

Compliance Report

Audit Focus: Effective 

Planning – The Key to 

High-Quality Audits

Open Letters on Auditor 

Changes

Guidelines for Effective 

Audit Committees – 

Selection, Appointment and 

Reappointment of Auditors 

(“AC Guidelines”)

Survey Report on the 

Implementation of the AC 

Guidelines

Audit Fees Paid by Listed 

Companies in Hong Kong

Guidance Notes on 

Change of Auditors



9AFRC strengthens collaborations with other regulators 

Benefits include: 

▪ Enhancing public confidence on 

the accounting profession

▪ Maintaining the integrity of our 

financial market

▪ Protecting public interest

▪ Promoting and support market 

development
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The pursuit of advancing Hong Kong 

as a better international financial center 

requires your compliance



This presentation contains information compiled by the AFRC which is not intended to be exhaustive.  The information has beenprepared in general terms for reference only, without considering 

specific circumstances pertaining to any individual or individual case.  It does not constitute advice from the AFRC and cannot be relied upon to cover specific situations.  You should not act, or refrain 

from acting, upon the information contained therein without obtaining specific professional advice.  The AFRC does not acceptany liability (whether in tort or contract or otherwise) for any loss or 

damage arising from any inaccuracy or omission or from any decision, action or non-action based on or in reliance upon information contained in this presentation.

© 2023 Accounting and Financial Reporting Council

All rights reserved.
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